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Saudi Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 12,253 -0.1 0.8 24 20.8 
Saudi (NOMUC) 24,686 -1.3 -2.2 0.6 NA 
Energy 5,905 -0.5 -0.9 -5.0 7.8 
Materials 6,128 0.7 1.5 -3.5 41.6 
Capital Goods 10,859 1.1 15 9.4 17.5 
Com. & Prof. Svc 5,177 -2.0 -0.5 -6.9 36.9 
Transportation 6,930 0.0 1.4 9.3 43.2 
Cons. Durables & Apparel 4,972 -0.9 -1.0 -1.0 NA 
Consumer Services 5,315 -0.2 -0.3 7.6 25.0 
Media 29,110 -1.0 0.0 18.7 25.3 
Retailing 8,515 0.2 0.9 -01 28.2 
Food & Staples Retailing 10,323 -0.6 0.2 6.7 6.1 
Food & Beverages 6,208 0.0 1.3 10.7 30.6 
Health Care Equipment 12,497 AT EA] 3.9 41.5 
Pharma, Biotech & Life Science 5,165 -2.9 -3.7 6.3 NA 
Banks 12,978 -0.4 1.8 64 14.4 
Diversified Financials 7,097 -0.7 -0.7 6.7 34.6 
Insurance 8,666 -0.1 0.4 2.3 25.5 
Telecommunication 8,013 -0.1 -1.0 3.8 13.4 
Utilities 9,860 2.5 2.6 -0.8 27.2 
REITs 3,663 0.9 1.5 -0.1 25.9 
Real Estate 3,122 -1.0 -1.8 2.4 NA 

| Sources: Bloomberg, Reuters, Tadawul 

Top 5 Gainers 

Company Last Close % Change Value (SAR mn) 
AlJazira REIT Fund 19.90 9.9% 70 
Al-Baha Investment & 0.15 71% 2 
Development Co. 

Saudi Electricity Co. 20.42 6.5% 105 
AlAhli REIT Fund 1 8.98 6.3% 10 
Walaa Cooperative Insurance Co. 19.58 4.7% 32 

| Source: Tadawul 

Upcoming General Assembly Meetings 

Company Date 
National Medical Care Co. 31-Jan-24 
Maharah Human Resources Co. 1-Feb-24 
Riyadh Cables Group Co. 4-Feb-24 
Saudi Chemical Co. 5-Feb-24 
Etihad Atheeb Telecommunication Co. 6-Feb-24 
Nasegj International Trading Co. 8-Feb-24 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of January 29, 2024 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


TASI closed 0.1% lower at 12,253, while NOMUC fell 1.3% to 
24,686 on Monday. TASI traded value totaled SAR 8.3bn and 
averaged SAR 8.3bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 25.7% of the daily traded 
value. 


MSCI Emerging Markets closed 0.5% higher on Monday, trading 
at P/E (TTM) of 14.7x vs. 20.8x for TASI. 

Banks declined 0.4%, while Materials advanced 0.7%. Telecom 
ended 0.1% lower. Utilities (up 2.5%) was the best performing 
sector. Among stocks, AlJazira REIT Fund (4331/ALJAZIRA AB), 
Al-Baha Investment & Development Co. (4130/ABDICO AB), and 
Saudi Electricity Co. (5110/SECO AB), led the gainers. 

The CEO of the Tourism Development Fund noted in an 
interview that since the fund's launch in 2020, it has enabled 
over 100 tourism projects worth more than SAR 35bn (USD 
9.33bn). He added that the role of the fund is as a facilitator for 
entrepreneurs and investors in the tourism sector, in addition to 
working with partners in the financial sector to raise the 
feasibility of financing and investment. (Source: Argaam) 

The Minister of Human Resources and Social Development 
launched the “Youth Development Strategy,” which aims to 
empower young people and support them to achieve national 
aspirations through developing youth opportunities and 
choices. This strategy comes in cooperation and partnership 
with more than 30 governmental and private agencies that 
provide the youth with a variety of programs and initiatives in 
various fields. (Source: Argaam) 

Saudi Chemical Co. (2230/CHEMICAL AB) represented by AJA 
Pharmaceutical Industries Ltd. (AJA Pharma), inked a contract 
with the Local Content and Government Procurement Authority 
(LCGPA) for the localization and technology transfer of the 
pharmaceutical product, Ticagrelor, for its inclusion on the 
mandatory list. It added that the 3-year contract is expected to 
increase revenue by over SAR 35mn (USD 9.33mn) over the five 
years following commercialization. (Source: Argaam) 

Sumou Real Estate Co. (4323/SRE AB) signed a non-binding 
MoU with First Gulf Real Estate Co. and Meliá Hotels 
International Co. to operate a planned hotel in the Ajwan 
project, which is currently under development and owned by 
First Gulf. It added that the related financial impact will appear 
once a binding agreement is signed. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
i en s 
LIVA Insurance Co. 20.44 -3.6% 17 
Ataa Educational Co. 74.50 -3.5% 31 
Bawan Co. 48.55 -2.9% 23 
Scientific & Medical Equipment 48.50 -2.9% 24 


House Co. 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 

The Saudi Arabian Oil Company 31.25 -0.5% 584 
SAL Saudi Logistics Services Co. 237.60 0.9% 497 
Al Rajhi Bank 90.50 -1.1% 392 
MBC Group Co. 61.00 -2.9% 386 
Bank AlJazira 21.12 0.0% 273 


| Source: Tadawul 
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US markets closed higher on Monday. S&P and NASDAQ gained 
0.8% and 1.1%, respectively. Dow Jones Industrial ended 0.6% 
higher. In Europe, the UK was flat, while Germany fell 0.1%. 
France advanced 0.1%. 


Asian markets are trading mixed on Tuesday. China is down 
0.8%, while Japan is up 0.3%. South Korea is trading 0.1% higher, 
while Hong Kong and India are trading 2.2% and 0.1% lower in 
the morning session. 


GCC Stock Indices GCC & Global Markets Update 
Index Last Close 1 Day % WTD % YTD % PE (TTM) ý 

Dubai (DFM) 4,171 0.2 0.2 2.7 9.2 

Abu Dhabi (ADX) 9,551 -0.2 -0.2 -0.3 27.1 

Kuwait (KSE) 7,708 0.1 -0.1 7.2 36.0 

Qatar (QE) 10,152 -1.9 -1.9 -6.3 12.1 ° 

Oman (MSM) 4,592 -0.1 -0.3 1.7 10.1 

Bahrain (BSE) 2,041 1.2 13 3.5 8.2 

DJMENA Index 743 -0.3 0.2 2.7 NA 


Source: Bloomberg, Reuters | 


Global Stock Indices ° 
Index Last Close 1Day% WTD% YTD% PE (TTM) . 
US (S&P 500) 4,928 0.8 0.8 3.3 23.7 
US (NASDAQ 100) 15,628 11 1.1 41 31.4 
UK (FTSE 100) 7,633 0.0 0.0 -1.3 10.3 
Germany (DAX) 16,942 -0.1 -0.1 1.1 14.8 
France (CAC 40) 7,641 0.1 0.1 1.3 13.5 
Russia (MICEX) 3,177 0.4 0.4 2.5 2.9 
Japan (Nikkei) 36,027 0.8 0.8 7.7 29.7 
Hong Kong (HSI) 16,077 0.8 0.8 -5.7 8.4 
South Korea (KOSPI) 2,501 0.9 0.9 -5.8 17.4 i 
China (SHCOMP) 2,883 -0.9 -0.9 -3.1 13.3 
India (NIFTY) 21,738 1.8 1.8 0.0 25.1 
Brazil (IBOV) 128,503 -0.4 -0.4 -4.2 9.3 
Turkey (BIST 100) 8,472 15 1.5 13.4 6.6 
Egypt (EGX30) 29,228 5.6 5.6 18.4 14.0 
MSCI Emerging Markets 990 0.5 0.5 33 14.7 
MSCI World 3,236 0.6 0.6 2.1 20.5 


Source: Bloomberg, Reuters | 


Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 82.4 -1.4 -1.4 7.0 -4.9 
Natural Gas ($/mmbtu) 2.1 -24.3 -24.3 -18.3 -46.4 
Gold ($/oz) 2,033 0.7 0.7 -1.4 5.5 
Silver ($/oz) 23.2 1.8 8 -2.5 -i7 
Platinum ($/oz) 932 1.8 8 -6.0 -8.2 
Copper ($/t) 8,455 0.1 0.1 -0.1 -8.5 . 
Zinc ($/t) 2,545 -1.0 -1.0 -3.6 -26.0 
Lead ($/mt) 2,180 1.4 14 7.3 -1.2 
Wheat ($/bu) 594 -1.1 -1.1 =5.5 -24.7 
Corn ($/bu) 440 =1.3 -1.3 -6.6 -25.9 
Sugar ($/lb) 23.5 -1.0 -1.0 14.3 25.9 


Source: Bloomberg | 


GCC markets ended mixed on Monday. Dubai rose 0.2%, while 
Abu Dhabi decreased 0.2%. Kuwait gained 0.1%, while Qatar 
dropped 1.9%. Oman fell 0.1%, while Bahrain advanced 1.2%. 


Japan unemployment rate for December stood at 2.4% (prior: 
2.5%; consensus: 2.5%). (Source: Trading Economics) 


Moody's upgraded Qatar's long-term debt ratings in local and 
foreign currencies to Aa2 from Aa3 and revised its outlook to 
stable, reflecting the expected improvement in the country’s 
financial metrics from 2021 to 2023. The ratings agency added 
that the upgrade highlights its view of the significant 
improvement in Qatar's existing financial metrics, supporting the 
expectation that the country will continue to maintain financial 
prudence. The ratings agency believes that the significant 
improvement in Qatar's debt burden and debt-servicing metrics 
achieved during 2021-2023 is expected to continue and likely 
improve in the medium term. (Source: Zawya) 


The UAE-based petrochemical company Borouge announced 
that the Borouge 4 project, one of the largest industrial project 
underway in the country, is over 50% complete. It added that 
the project, being built by Borouge on behalf of the project's 
owners, ADNOC and Borealis, will boost Borouge’s production 
capacity by nearly a third. It will enhance the company’s 
production facilities at Al Ruwais Industrial City, making it the 
world’s largest single-site polyolefin complex. The production 
capacity of Borouge will increase by 1.4mn tonnes a year to a 
total of 6.4mn tonnes a year and enable the company to rapidly 
grow global sales of its innovative and differentiated polyolefins 
solutions. (Source: Zawya) 


As per reports, the manufacturing sector in Qatar is a major 
driving force in the country's economic diversification backed by 
Qatar National Vision 2030 which aims to develop an economy 
that is less dependent on hydrocarbons. It added that the 
country’s manu actúnng is a growing industry, driven mainly by 
cement, refined petroleum goods, chemicals, fertilizers, and 
basic iron and steel. The industry promises to play a vital role in 
the development of Qatar's’ infrastructure and economy. 
According to the country's Ministry of Commerce and Industry, 
in 2023, permits issued for industrial projects totaled 487 and 
the total investments in factories reached QAR 1.39bn (SAR 
1.43bn). (Source: Zawya) 


WOW resorts, a premium resort and residential developer, 
launched the JW Marriott Residences & JW Marriott Al Marjan 
Island Resort, on Al Marjan Island in Ras Al Khaimah. The 
announcement follows WOW Resorts’ strategic collaboration 
with Marriott International in November 2023. Al Marjan Island 
will be the home to the first JW Marriott branded residential 
property in the GCC. The development's estimated value is AED 
4.8bn (SAR 4.9bn) and will be ready for handover by 2026. The 
roject will comprise of an exclusive portfolio of 474 residences, 
eaturing a selection of 1, 2, 3, and 4-bedrooms and luxurious 
penthouses, alongside 264 guest rooms. (Source: Zawya) 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
Country Last Close 1 Day Change YTD Change Spread* e US EIA Petroleum status report on weekly change in crude oil 
US 5.58 0.00 -0.01 0.00 inventories for the week ending January 26 (prior: -9.2mn 
Saudi Arabia 6.32 0.05 0.09 0.74 barrels; consensus: -0.9mn barrels) will be announced tomorrow. 
UAE 5.28 0.05 -0.05 -0.30 (Source: Trading Economics) 
Kuwait 4.31 0.00 0.00 -1.27 
Qatar 6.00 0.00 025 0.42 e Japan Jibun Bank Manufacturing PMI for January (prior: 47.9; 
Bahrain 649 0.00 -0.04 0.91 consensus: 48.0) will be announced on February 1. (Source: 
Trading Economics) 
Source: Reuters 
e China Caixin Manufacturing PMI for January (prior: 50.8; 
NOTES: consensus: 50.6) will be announced on February 1. (Source: 


(1) Prices updated as of January 29, 2024 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 


Jap pupal gcu 
Saudi Fransi Capital 


Public 


